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sudden requirement of the products.
According to ICRA, the auto
component industry is set to grow by
16-18% in 2021-22. Another factor
backing this forecast, the fact that the
Indian government is pushing for Made
in India and being Self-Reliant. This

Market up on
hope of demand
recovery
The prices of natural rubber in Kerala were
steady as an increase in arrivals was
enough to meet firm demand from bulk
buyers.
The tapping season usually commences
from November and continues till
January, when markets witness a surge
in arrivals. The commodity is likely to be
trade in range bound as increase in
supply may be sufficient to meet
recovery in demand. However, prices may
rise from February, when arrivals begin
to decrease as tapping season will come
to an end.
Rubber futures rose on Tokyo Commodity
Exchange on expectations of recovery in
demand in 2021, with vaccines being rolled
out against Covid-19. Global consumption of
natural rubber in 2021 is expected to

encourages the manufacturers to
produce more and they stand at
receiving incentives for that.

2

Similar is the case of tyre manufacturers
in India. The Directorate General of
Foreign Trade (DGFT) has directed all
the traders to import only those tyre

sizes, which are not produced locally.
failure to comply with this norm will
attract penalties. This is done in order
to further boost the Made in India
products. Therefore, overall the
automotive component industry and tyre
market are set to see huge growth in
the times to come.

increase by 4.9% to 13.43 million
tonnes, according to Association of
Natural Rubber Producing Countries.

On Thursday, the most-active January
delivery contract on the Tokyo exchange
closed at ¥301 per kg.
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The Indian Rubber Dealers Federation
(IRDF) has hailed the initiative of
Automotive Tyre Manufacturers Association
(ATMA) to invest `.1,100 crore over a
period of five years for the promotion of
rubber cultivation in North-Eastern states.
IRDF urged the tyre industry body to
consider Southern states as well in the
package mooted through Rubber Board as
these traditional growing areas could play
a qualitative role to reverse the sullen
mood in the plantation sector.
George Valy, president of the federation,
said that Kerala and couple of other states
right from the very inception of rubber

cultivation in the country has a bountiful
corpus of growers with pioneering farming
tradition and vast experience. However, unremunerative prices for many years at a
stretch and resultant non-tapping of trees in
an estimated 20% of the total holdings has
turned a sizeable extent of it into senile
plantation tracts. In these circumstances, it
is imperative that the Rubber Board stepped
in with replanting incentives for such
holdings so as to regenerate rubber
production in Kerala and neighbouring
states. Most of the tyre manufacturing
companies are based in South India and
they would be benefited from the angle of
freight savings and effective off-take of
natural rubber production.

The pandemic situation and climatic factors
have increasingly put a heavy strain in global
availability of natural rubber. Valy urged the
Rubber Board chairman to cash in on the
opportunity to boost natural rubber production
by providing replanting incentives for small and
marginal senile plantations and create a level
playing field for all stakeholders.
If the Rubber Board resorts to such a wise
decision and also if the prices stood at least at
the current market prices, rubber production
and cultivation will definitely retrieve its bygone
charm over a period of seven years of
gestation from now, said Valy.

Rubber futures at MCX trading
with downward trend
Rubber futures at Multi Commodities Exchange
(MCX) have been trading lower ever since its
launch i.e. on 29th December 2020. January
Rubber future at MCX closed at `.153.13 per kg.
MCX said that it has delivered 106 tonnes of natural
rubber through its rubber futures contract on 13th
January. The commodity was delivered at
Palakkad in Kerala.
Markets were down mainly due to weakening
sentiments across South Eastern markets who
had anticipated a fall in import demand from
European markets following reports of a new
virus strain of Corona in the UK. As the fear
and threat of this new strain are reducing,
exporters from South East nations now expect
demand to improve from the European nations.

As unlocking of the economy continues global
exporters seem optimistic regarding fresh
border trades to resume soon. Current prices
are quite attractive for stimulating overseas
buyers to negotiate for new deals. All in all a
reversal from the downward trend is most likely
in next few weeks.
Arrivals have increased as tapping is in full swing.
However, improved demand from bulk buyers
cushioned the fall in prices. Markets are witnessing
a surge in arrivals amid the peak tapping season,
which is likely to end in January. Prices may
remain range-bound in the near term and are
likely to rise after February when arrivals of the
commodity begin to fall, said Joy Alencherry, the
owner of Maria Rubber Links based in Kottayam.
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WTO urges India to reduce tariffs
India’s average tariff increased to 14.3%
in 2020-21 from 13% in 2014-15 with the
country’s policymakers frequently using
trade policy measures to encourage
domestic production and curb inflation,
World Trade Organisation (WTO), said
in its latest Trade Policy Review.
While the overall goal remains to
increase exports, since policymaking in
India is focused on domestic issues,
trade policy is frequently used to
encourage domestic production and
meet domestic inflation and supply
objectives. Thus, changes are made as
required to import and export restrictions

and the tariff to ensure stable domestic
supplies of key products, the WTO
secretariat said in its report, holding that
frequent changes in import and export
policy create uncertainty for economic
actors.
The report called for a reduction of the
tariff for making it simple and more
predictable. With regard to agriculture,
it recommends that there must not be
a ‘stop and start’ policy on exports and
imports of agricultural products
because that prevents farmers from
taking objective decisions on sowing
different crops.

India’s average agricultural tariff rose
from 36.4% in 2014-15 to 36.5% in
2020-21, while average nonagricultural tariff rose from 9.5% to
11.1% during the same period. The
most important increase in nonagricultural goods included clothing,
(from 10% to 19.6%), oilseeds, fats,
oil and their products (from 26.7% to
35.1%), and sugar and confectionary
(from 35.4% to 47%). In the case of
non-agricultural products, the average
tariff increased mainly as a result of
a hike in duties levied on leather,
rubber, footwear, and travel goods from
12.8% to 15.4%.

Testing equipment mar
ket to rreac
eac
h $15.1 billion
mark
each
Amid the Covid-19 crisis, global
rubber testing equipment market is
expected to reach $15.1 billion,
growing at a CAGR of 3.4% till 2027.
The global market for Rubber Testing
Equipment estimated at US$11.9
billion in the year 2020, is projected
to reach a revised size of US$15,
according to Reportlinker.com.
Density Testing, one of the segments
analyzed in the report is projected to
record a 5% CAGR and reach US$3.5
billion by the end of the analysis
period. After an early analysis of the
business implications of the
pandemic and its induced economic
crisis, growth in the compression
testing segment is readjusted to a
revised 3.4% CAGR for the next 7year period.

The Rubber Testing Equipment market
in the U.S. is estimated at US$3.2 billion
in the year 2020, while China is forecast
to reach a projected market size of
US$3.2 billion by the year 2027 trailing
a CAGR of 6.5% over the analysis period
2020 to 2027. Among the other
noteworthy geographic markets are
Japan and Canada, each forecast to
grow at 0.9% and 2.6% respectively over
the 2020-2027 period. Within Europe,
Germany is forecast to grow at
approximately 1.7% CAGR.

reach a projected size of US$1.6
billion by the close of the analysis
period. China will remain among the
fastest growing in this cluster of
regional markets. Led by countries
such as Australia, India, and South
Korea, the market in Asia-Pacific is
forecast to reach US$2.1 billion by the
year 2027, while Latin America will
expand at a 3.9% CAGR through the
analysis period.

In the global Laboratory and Ageing
Ovens Testing segment, USA,
Canada, Japan, China and Europe will
drive the 2.6% CAGR estimated for this
segment. These regional markets
accounting for a combined market size
of US$1.3 billion in the year 2020 will
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Rubber cultivation to be increased in Arunachal Pradesh
Deputy Chief Minister, Chowna Mein
attended a virtual meeting on Rubber
Plantation with the Chief Ministers and
Ministers of North Eastern States which
was chaired by Union Minister of
Commerce & Industry, Piyush Goyal via
Video Conferencing recently.
Chowna Mein highlighted the potential
of rubber cultivation which was started
in Arunachal Pradesh way back in 1980s
by Rubber Board and Arunachal Pradesh
Forest Corporation Ltd. He apprised the
Union Minister that due to suitable soil
and favourable climatic conditions, all the
districts having plain areas and bordering
with Assam have immense potential for
rubber cultivation. He informed that as
per preliminary survey conducted by the
Rubber Board, 25,000 hectares of land
have been identified suitable for rubber
plantation in the State, out of which 4,400

hectares have been brought under rubber
cultivation and the remaining 20,600
hectares are available for expansion of
rubber cultivation.
Arunachal Pradesh govt had launched
Chief Minister Mission Mode Project on
Rubber Plantation during 2012-13, under
the scheme, free supply of planting
materials, fencing materials, tools,
equipments, transportation cost and
maintenance cost up to 3 years for one
hectare per beneficiary have been
provided. Rubber farmers having matured
rubber plantations have been provided
smoke house and Rubber Sheeting
Roller machine free of cost by the State
Govt, he added.
To promote rubber plantation and
improve quality to boost farmers’
income, Mein had further suggested

measures to encourage development
of rubber nurseries by local growers for
self-sufficiency, consider supply of
manures in recommended doses for
immature plantations having weak growth,
free supply of fencing materials up to 5
ha, rubber sheeting roller machines to
planters, formation of group processing
centres, free distribution of portable smoke
houses and supply of hangers, cups,
dishes, acids and other chemicals required
formsheet rubber processing, opening
sheet rubber trading centres and small
scale rubber manufacturing units, like
rubber bands/slippers etc in feasible areas
having functional Rubber Producers
Society (RPS) by giving some shares to
the RPS which will go a long way in rubber
production and setting up of rubber
industrial park within the State to
promoting rubber industry involving local
growers.

Settlement of disputed tax under Vivad Se
Vishwas Scheme this exercise, more than `.1 lakh crore
Nearly one-fifth of about 5 lakh entities
locked in tax litigation with the
government have opted for a dispute
redressal scheme, helping settle around
`.83,000 crore of contested amount, said
Ajay Bhushan Pandey, Union Finance
Secretary.
Finance Minister Nirmala Sitharaman
had in her budget for fiscal starting April
2020 announced a Vivad Se Vishwas
Scheme to settle pending disputes
relating to direct taxes. It was an attempt
to release `.9.32 lakh crore blocked in
about 4.8 lakh appeals pending at

various appellate forums. Out of the
pending cases, 96,000 have opted for
the scheme to settle about `.83,000
crore (of disputed tax).
Finance Secretary following the surge
in Vivad Se Vishwas application that
got filed in December 2020 and
demands of taxpayers, he said the
government has extended the scheme
by a month till 31st January. The entities
opting for the scheme have to pay
requisite tax and litigations are closed
and penal proceedings dropped. Under

tax demands, which arose because of
incorrect entries, have been cleaned up.
The litigation and appeal cases are
before the commissioner (appeals) and
tax tribunals to higher courts and in
arbitration. Once an entity opts for the
Vivad Se Vishwas scheme and pays
the due tax, the cases are deemed to
have been withdrawn from the forums,
interest, penalty and prosecution are
also withdrawn. So that substantial
number of cases which are pending
will get settled under Vivad Se
Vishwas Scheme.
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The total production of passenger
vehicles, three wheelers, two wheelers
and quadricycle in the month of
December 2020 was 1,907,811 units, as
against 1,750,347 units in December
2019 marking a growth of 9.0%,
according to Society of Indian
Automobile Manufacturers.
Aided by a sustained recovery in demand
for compact cars and utility vehicles after
the festive season, passenger vehicle
manufacturers reported a robust doubledigit growth.

Auto sector to benefit
from PLI scheme
The biggest beneficiary of the Indian
government’s recently announced
Production Linked Incentive (PLI) scheme
will be the country’s auto sector, according
to the Federation of Automobile Dealers
Associations (FADA). The scheme is
intended to provide an impetus to the
country’s manufacturing sector. The step
will also make the Indian auto industry
more competitive globally, increase
exports and make economies of scale
possible in production.
FADA welcomed news of the government’s
plan to provide `.200,000 crore worth of
production-linked incentives to ten
sectors. The sectors include
the automobile and auto components
sector, the advanced chemistry sector, cell
battery sector, electronic products sector,
pharma sector, telecom and networking
products sector, textile sector, food
products sector, white goods sector and
specialty steel sectors.
In a statement, Vinkesh Gulati,
president of FADA said India’s
automobile industry would be the biggest
beneficiary out of the ten key chosen
sectors, with a `.57,042 crore outlay over
next five years, also pointing out the
enormous economic contribution made
to the country by the auto industry.

While passenger vehicles sales was
252,998 units in December 2020,
compared to 222,728 units in December
2019, marking a growth of 13.59%.
Three-wheeler sales was 22,126 units
in December 2020 compared to 53,795
units in December 2019 marking a
decrease of 58.87%. Two-wheeler sales
at 1,127,917 units in December 2020,
compared to 1,050,038 units in
December 2019, with a growth of 7.42%.
The passenger vehicle industry continued
to grow robustly in Q3 of 2020-21, owing
to pent up demand, strong festive season

and shift towards personal mobility. Shift
in customer preference towards sport
utility vehicles, especially in the urban
areas, continues to benefit.
Despite marginal decline in sales,
wholesale of commercial vehicles
continues to show signs of a pick-up due
to the low base and improvement in
economic activity, after a gap of more
than two years. Automobile companies
delivered better than expected volume
performance in December with
continuation of positive growth trajectory
for most segments.

Rubber Board launches two certificate courses
The Rubber Board launches two
Certificate Courses, one in Molecular
Biology & Biotechnology Techniques
(MBBT) and another in Rubber
Products Manufacture (RPM) of three
months’ duration at the Rubber Training
Institute, Kottayam. The Courses will
commence on 20th January 2021. The
number of seats in each Course is
limited to fifteen and the fee per
participant is `.21000 (18% GST
extra). For details, contact 04812351313, training@rubberboard.org.in
Certificate Course in Molecular Biology
& Biotechnology Techniques is designed
for fresh graduates, post graduates and
research scholars in any branch of
biological science and also for educated
youths or practitioners interested in

Molecular Biology/Biotechnology based
academic and industrial careers.
Certificate Course in Rubber Products
Manufacture is designed for graduates,
diploma holders, engineers, research
scholars, students and technical
personnel from the rubber industry. This
Course will help them to refresh/update
the theoretical and practical knowledge
in rubber technology.
On successful completion of the
course, the participants will be
competent to take part in advanced
research in Molecular Biology and allied
areas. The acquired knowledge and
expertise would also be beneficial for
them to advance in their academic and
industrial careers.

Rubber Board gets QMS certification
The Rubber Board has been granted the
Quality Management Systems
Certification Licence for IS/ISO 9001:2015
by the Bureau of Indian Standards (BIS).
This also proves the board’s commitment
to its objectives and thereby protecting
the interest of the stakeholders of natural
rubber sector in the country.

Maximium Reach at the Lowest Tariff
http://rubber4u.com/Public/Wtariff.pdf
CLICK HERE

ISO 9001:2015 is an internationally
recognised standard that ensures an
organization’s products and services meet
the needs and expectations of customers
through an effective quality management
system. All procedures followed by the
Rubber Board have been laid out as per
the Quality Management Systems
Certification norms and it has cleared the
Certification Audit conducted by BIS.
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‘No’ to anti-dumping duty

India may impose
anti-subsidy duty
India may impose anti-subsidy duty on
imports of a particular kind of rubber from
South Korea as the commerce ministry
has recommended for the same after
concluding an investigation.
The commerce ministry’s investigation
arm Directorate General of Trade
Remedies (DGTR) has conducted the
probe to see whether the subsidy
programmes of South Korea for exports
of “Styrene Butadiene Rubber” to India
is impacting the domestic industry. The
DGTR concluded that the product has
been exported to India from Korea is
subsidised and due to this, the domestic
industry has suffered material injury.
The authority is of the view that imposition
of duty is required to offset subsidization
and injury. Therefore, authority considers
it necessary and recommends imposition
of anti-subsidy duty on imports, DGTR has
said in a notification. The recommended
duty was in the range between 1.89% and
4.06% on the landed value of the product
in India. The finance ministry takes the
final decision to impose duty.

Bridgestone to meet
large mining tyre
demand
There is no doubt that the demand for larger
mining trucks in India is increasing rapidly,
especially for coal transportation, as the industry
looks to increase efficiency. Traditionally the
industry has used 100 tonne class rigid trucks
and large numbers of wide body tipper trucks
of smaller capacity but is now investing in much
larger classes of hauler.
Global mining tyre major Bridgestone is set to
help meet the associated demand for large mining
tyres, with the commencement of production of
57 in 40.00R57 radial tyres at its Chakan
factory in the Pune district of Maharashtra.

In a significant The removal of the anti-dumping duty on carbon the rubber good
move that will black is a step in the right direction. The non- p r o d u c e r s
benefit hundreds tyre rubber industry is highly vulnerable to passing it on to
of
domestic supply disruptions and a fair pricing of these the customers,
producers of essential raw materials is key to the growth of they added.
rubber goods, the industry, said Vikram Makkar, President including tyres, All India Rubber Industries Association.
By this decision,
the Finance
the Revenue
Ministry has decided not to impose anti- Department has turned down the
dumping duty on imports of carbon black recommendation of the Designated
from China and Russia. The validity of Authority in Commerce Ministry the earlier imposed anti-dumping duty Directorate General of Trade Remedies
expired on 31st December 2020.
(DGTR), which had, on 22nd December
2020, recommended the continuation of
The move is expected to bring down the anti-dumping duty on this product for the
cost of imports of carbon black for tyre next five years. The recommendation
makers and small and medium-sized was made under the final findings of the
rubber goods manufacturers, while Sunset Review investigations. For carbon
reducing the protection levels for black imports from China, the
domestic makers of carbon black such recommended anti-dumping duty was
as Philips Carbon, Birla Carbon and $494 per tonne. In the case of carbon
Himadri Speciality, industry sources black imports from Russia, the
said. It remains to be seen if consumers recommended anti-dumping duty was
will benefit as much would depend on $36.17 per tonne.

Retail inf
la
tion dr
ops
infla
lation
drops
According to data released by the
Ministry of Statistics and Programme
Implementation, retail inflation drops to
4.59% in December 2020, mainly due
to declining food prices. Retail inflation

based on the Consumer Price Index
(CPI) was 6.93% in November 2020.
Food inflation declined to 3.41% in
December in 2020, compared to 9.5%
in the previous month.
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JK Tyre ties-up with Hyundai Motor

With its 5-Rib asymmetric design, variable draft groove
technology, stable shoulder tread blocks, waffle groove and
aero wing design, JK Tyre’s UX Royal 215/60 R17 tyre is the
perfect fit for Hyundai Creta.
While commenting on the partnership, VK Misra, technical
director, JK Tyre and Industries said, we are proud to further
strengthen our partnership with Hyundai India for one of India’s
best-selling SUV’s Creta. Through this collaboration, we aim
to provide supreme quality tyres with cutting-edge features to
complement the ride quality for the customer. We are confident
that this association will further strengthen our market presence
and we look forward to a continued and reinforced partnership
with Hyundai Motors.

The global economy will not
achieve a V-shaped recovery in
the current scenario, but your
business can .....
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Rubber & Rubber related
Companies

Equit y on Bombay Stock Exchange
Company Name

01.01.21

20 MICRONS
AKZOINDIA
APCOTEX INDS.
APOLLO TYRES
AVT NATURAL
BALKRISHNA INDS.
BASF INDIA
BATA INDIA
BIRLA TYRES
CEAT LTD.
DOLFIN RUBBERS
EASTERN TREADS
ELGI EQUIPEMENTS
GOODYEAR (I)
GOVIND RUBBER
GRP LTD.
GULF PETRO
HARRISON MALAYAL
HIMADRI CHEMICAL
INDAG RUBBER
JK TYRE INDS.
KESORAM INDS.
KHADIM INDIA
M.M. RUBBER
MAHALAXMI RUBTECH
MODI RUBBER
MRF LTD.
NOCIL LTD.
ORIENTAL CARBON
PHILIP CARBON
PIX TRANSMISSION
PTL LTD.
RELAXO FOOTWARE
RELIANCE INDS.
RISHIROOP RUBBER
RUBFILA INTERNAT.
SOMI CONVEYOR
TINNA RUBBER
TTK HEALTHCARE
TVS SRICHAKR
VAMSHI RUBBER LTD.
YASHO INDUSTRIES

40.15
40.65
39.85
2400.80
2418.95 2350.20
165.70
163.75
169.05
179.80
190.80
190.25
49.85
52.25
47.40
1641.25
1668.70 1712.70
1630.70
1718.65 1662.55
1573.65
1641.25 1632.30
30.20
29.10
28.25
1093.90
1151.05 1192.60
42.50
42.00
NA
35.00
35.40
37.40
160.10
159.25
169.65
963.50
972.50
952.80
3.20
3.16
2.98
855.05
935.00
850.05
47.05
45.75
45.70
115.75
133.85
127.10
44.30
48.25
52.70
92.75
89.95
96.30
75.95
77.00
88.75
63.35
62.95
63.95
123.15
124.40
132.85
32.00
33.95
32.00
46.15
45.80
46.80
34.00
34.55
38.50
76038.35 77364.90 88789.00
150.15
153.35
149.50
844.15
825.00
825.85
176.35
172.15
171.60
241.80
251.75
261.60
44.10
45.30
44.05
828.05
880.60
861.20
1987.15
1911.00 1960.60
58.35
54.15
59.00
60.50
61.85
59.00
28.05
34.60
35.55
31.80
34.30
37.70
583.10
565.00
577.00
1906.95
1825.85 1904.80
19.85
19.50
19.40
160.00
160.00
156.00

(Source: BSE)

JK Tyre & Industries Ltd. has become an exclusive tyre
partner with Hyundai Motor India for its highest selling SUV
- Creta. JK Tyre, the pioneer of radial tyre technology in the
country, through this association, it is offering best-in-class
technology, unmatchable performance, comfort and handling
to the top-end variants of the Hyundai Creta with its UX Royale
215/60 R17 radial tyre.
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Chinese (Yuan)
Europe (Euro)
Indonesian (Rupiah)
Japanese (Yen)
Malaysian (Ringgit)
Singapore (Dollar)
Sri Lanka (Rupee)
Taiwan (Dollar)
Thailand (Baht)
US (Dollar)
Vietnam (Dong)

On 1st Jan
INR/1Unit

On 14th Jan
INR/1Unit

11.21
89.47
0.0052
0.70
18.09
55.18
0.39
2.59
2.43
72.95
0.0031

11.32
89.07
0.0051
0.70
18.06
55.18
0.38
2.60
2.43
73.12
0.0031
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The year 2020 has been a rough
8.9%, y-o-y, for December 2020.
one to the world following an
The outlook of supply in 2020 is
unprecedented hit by Covid-19
revised upward by 81,000 tonnes
pandemic. The pandemic not only
to 12.678 million tonnes compared
caused a heavy toll of deaths and
to previous outlook presented.
illness, also dampened economic
While the world production is
activities in the world for a
anticipated to recover in January
Visit: www.rubber4u.com /Statistic/Notices/Currency Conversion
prolonged period. The global
2021 by producing about 1.192
economy is seeing some light at the end
million tonnes of natural rubber against
of the tunnel with expectation over
1.056 million tonnes in January 2020,
China’s economic outlook leading the
according to Association of Natural
global recovery from the impact of CovidRubber Producing Countries (ANRPC).
19 with its robust export growth, strong
government spending and low infection
The world consumption of natural rubber
rate. The World Bank has recently
fell 7.9%, y-o-y to 11.660 million tonnes
released its forecast growth for the world
during January to November 2020, while
economy to expand by 4.0% in 2021,
in December; it’s likely to recover by
recover from a contraction of 4.3% in
3.6% to 1.167 million tonnes. The revised
2020.
outlook in 2020 is attributed to a
marginal increase of 16,000 tonnes to
The world production of natural rubber million tonnes during January – 12.827 million tonnes against the outlook
contracted at 8.3% y-o-y to 11.376 November 2020 and likely to fall by reported earlier. The world consumption

Consumption
ted
is anticipa
anticipated
to sustain
positi
ve
positiv
growth
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is anticipated to sustain the positive
growth in January 2021 at 15.5% to
1.172 million tonnes against 1.015
million tonnes in January 2020.
Despite uncertainty and unprecedented
events happened in 2020, the average
natural rubber prices of SMR-20 closed
at US$1.57 per kg in December 2020,

improved from US$1.56 per kg recorded
in November 2020. For STR-20, the
average monthly price in December 2020
recovered from US$1.58 per kg in
November 2020 to US$1.60 per kg. Both
average prices of rubber sheets namely
RSS-3 in Bangkok and RSS-4 in
Kottayam have posted 1.2% and 2.5%
growth in December 2020 while

10
comparing to November 2020,
respectively.
A vaccine led economy will be a game
changer to sustain the recovery from
pandemic hit economy globally.
However, containment measure is also
essential to set a foundation for robust
growth amid challenges.

rs
makers
MOEA pledges to help tyre make
The Ministry of Economic Affairs (MOEA)
said it would help Taiwanese vehicle tyre
makers accused of unfair trade practices
by the US. The Bureau of Foreign Trade
is planning to meet with representatives
of the firms subject to anti-dumping
investigations in the US and discuss a
strategy to secure a favorable decision
from the US authorities.
The US Department of Commerce in a
preliminary ruling said that passenger
vehicle and light truck tyre
manufacturers from Taiwan, South
Korea, Thailand and Vietnam have
offered their products on the US market
below market prices in other nations,
and announced that it would impose
tariffs on the companies. Cheng Shin
Rubber Industry Co and Nankang Rubber
Tire Corp would face anti-dumping tariffs
of 52.42% and 98.44% respectively, the
ruling said, referring to other Taiwanese

tyre exporters that face tariffs of up to
88.82% in the US. Tyre exporters from
South Korea would face anti-dumping
tariffs ranging from 14.24% to 38.07%,
while firms from Thailand would face
13.25% to 22.21% and those from
Vietnam up to 22.30%.

The investigation would continue after the
preliminary ruling, and it plans to issue
final verdict in May. The US International
Trade Commission would have to confirm
any tariffs imposed in the final verdict and is
expected to issue a ruling on the case at
the end of June, the department said.

Economy
dev
contrac
act
Economy in
in de
devveloping
contrac
actt
eloping Asia
Asia to
to contr
Economic activity in Asia is forecast to contract by
0.4% in 2020 before picking up to 6.8% in 2021
as the region moves towards recovery from the
impacts of the Covid-19 pandemic, according to
an Asian Development Bank (ADB) report.
The new growth forecast, presented in a regular
supplement to the Asian Development Outlook
2020 update, is an improvement from the -0.7%
GDP growth forecast in September, while the
outlook for 2021 remains unchanged, reports
Xinhua news agency. But the report said that
prospects are diverging within the region, with
East Asia set to grow this year while other sub-

regions are contracting. The outlook for
developing Asia is showing improvement. Growth
projections have been upgraded for China and
India, the region’s two largest economies.
The report said that East Asia’s growth outlook for
2021 is maintained at 7.0%, while South Asia’s
GDP is forecast to contract by 6.1% in 2020,
revised up from the 6.8% contraction expected in
September. Growth in the region is forecast to
rebound to 7.2% in 2021. Central Asia’s growth
forecast for 2020 remains at -2.1%, but the outlook
for 2021 is slightly downgraded to 3.8% from the
3.9% growth projection in September.
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Malaysian agri-commodity sector
recorded RM169.2 billion in trade value
for the first 11 months of last year, up
10.6% against RM153 billion in the same
period in 2019.
In a statement, Plantation Industries and
Commodities Minister Datuk Dr Mohd
Khairuddin Aman Razali said up to
November 2020, agri-commodity product
export earnings amounted to RM133.2
billion, or 15.1% of the country’s total export
earnings, due to positive growth throughout
the 11-month period. The improvement was
due to an increase in the price of the main
agri-commodity, the average price of crude
palm oil, as well as significant demand for
rubber-based products.

Yokohama to help
Thailand rubber farmers
The Yokohama Rubber Co. Ltd. together with
Rubber Authority of Thailand (RAOT), recently
held a seminar event to help Thai natural rubber
farmers improve the quality and productivity of
their natural rubber. Fifty farmers from the Surat
Thani, home to Yokohama Rubber’s Thai natural
rubber processing company Y.T. Rubber Co.,
Ltd., participated in the event and each received
a complimentary 500 kg of fertilizer developed
using RAOT’s specialist knowledge.
In January 2020, Yokohama Rubber signed a
Memorandum of Understanding (MoU) with the
RAOT to co-operate in efforts to provide economic
support and improve traceability to ensure
transparency and soundness of the natural
rubber supply chain. The seminar event is the
latest action to support natural rubber farmers and
another action under the MoU is a program of
onsite surveys that seeks to analyze the issues
faced by natural rubber farmers. In addition to
being a founding member of the Global Platform
for Sustainable Natural Rubber, Yokohama
Rubber Group is actively promoting various
initiatives under its own ‘Procurement Policy for
Sustainable Natural Rubber’ in collaboration with
stakeholders, including those in supply chain.

The export value of rubber products,
which contributed 32% to total agricommodity product exports, jumped
50.5% to RM42.6 billion during the
same period, driven by latex-based
products especially rubber gloves that
recorded a whopping 92.4% y-o-y
growth to RM30.6 billion from RM15.9
billion previously. The export volume
of rubber gloves also showed an

increase of 28% to 914,000 tonnes
against 714,000 tonnes in the
corresponding period in 2019.
While among the main agri-commodity
product export markets was the US,
which witnessed a 46.9% surge in export
value to RM21.8 billion with rubber gloves
recording the largest percentage rise of
73.6% to RM10.2 billion.
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s assemb
ladesh Southeast
cars
assemblly in Bang
Bangladesh
Hyundai car
A
Bangladesh Tripura government is looking to touch The plant with a
company,
Fair base with Fair Group seeking to establish capacity to turn
Technology, is close a tyre manufacturing unit for the round 5,000 vehicles
to assembling cars of carmakers.
will initially
South
Korea’s
assemble 1,000
Hyundai in an Ideally, we want the tyre making unit in vehicles, he said
the Bodhjungnagar industrial growth
assembly line at
after
BHTPA
complex near Agartala. Initially, it can
Gazipur near Dhaka. make tyres for Hyundai vehicles but later Managing Director
The Fair Group has make tyres for other carmakers setting Hosne Ara Begum
signed a contract up shop in Bangladesh, a senior Tripura and Fair Technology
with Bangladesh Hi- Industry department official said.
Managing Director
Tech Park Authority (BHTPA) to establish Ruhul Alam Al Mahbub signed the
a plant on six acres of land. Earlier, Fair agreement in presence of ICT minister
announced in July its exclusive Zunaid Ahmed Palak.
partnership with Hyundai to set up a car
assembly plant in order to grab a portion Fair Technology is going to be the fourth
of Bangladesh’s automobile market.
firm to make a foray into the realm of
personal vehicle assembly, thanks to
We hope to invest $125 million in the value-added tax and supplementary duty
next three to five years to develop exemptions by the revenue authority on
facilities. Our target is to start the import of raw materials and
commercial production by the second components from July 2019.
quarter of 2022, said Chief Marketing
Officer Mohammed Mesbah Uddin.
Fair Technology said it would set up the
plant at Kaliakair Hi-Tech Park in
Gazipur with technical assistance from
Hyundai. Initially, Hyundai plans to
produce the most popular sedans,
HLT Global Bhd is proposing to acquire sports utility vehicles and multipurpose
the remaining 4.73 million shares or 45% vehicles of recent models, according to
stake in HL Rubber Industries Sdn Bhd a company statement.
(HLRI) for RM90 million. HLT is involved
in the design, fabrication, installation,
testing, and commissioning of glovedipping lines.

HL
T Global to buy
HLT
remaining stake

Asia
s largest
Asia’s
tyre facility
opens
President Gotabaya Rajapaksa will open
Southeast Asia’s largest tyre
manufacturing facility - Forentino Tyre (Pvt)
Limited in Wagawatte Export Processing
Zone in Sri Lanka on 14th January.
According to Company Chairman
Nandana Lokuwithana, the project
estimated at US 250 million will help
bolster the economy by revitalizing
exports while creating thousands of
employment opportunities. The
construction of the second phase of the
facility is going on and is slated to be
commissioned in March 2021.
He said that the facility destined to roll
in a new page in the industrial sector of
the county is aimed at capitalizing the
European market. We also intend to
source our entire requirement for rubber
locally thereby empowering the rubber
farmers.

Maximium Reach at the Lowest Tariff
http://rubber4u.com/Public/Wtariff.pdf
CLICK HERE

Those who knows the Power of Online
has taken early advantage

In a filing with Bursa Malaysia, KAF
Investment Bank Bhd (KAF), which is
the adviser for the proposed
acquisition, said on behalf of HLT that
the proposed acquisition is in line with
the group’s business expansion plan
for its rubber glove manufacturing
division, given the favourable prospects
of the rubber glove industry and HLRI.
HLT would be able to have full control
over HLRI, in terms of absolute
shareholding as well as its overall
operations and future business
direction.
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Nokian Tyres introduce all-season tyre
Nokian Tyres is dedicated to the art of
tyres and North American-exclusive allnew Nokian One is an all-season touring
tyre that delivers well-balanced
performance in all seasons. What gives
Nokian an edge over most other tyre
makers when it comes to ‘all-season’
tyres is their extensive experience with
winter tyres.
The Nokian Tyres One was developed
with low-rolling-resistance to improve
overall vehicle efficiency. It is the first, in
the passenger tyre segment, to offer
pothole protection thanks to its Aramid
(Kevlar) sidewalls. This is the same stuff
found in bulletproof vests and it provides

GRI performs
outreach with
rubber
communities
Recently GRI held two outreach events
with natural rubber farming communities
it works with in Sri Lanka. The events
were held under GRI’s Green X Circle
initiative, which supports Sri Lanka’s
farming communities and the country’s
agricultural industry.
As a specialty tire manufacturer for
agriculture equipment, GRI recognises
the importance of smallholder farmers
in Sri Lanka and the unique challenges
their communities face. Our Green X
Circle initiative helps improve the socioeconomic status of Sri Lankan rubber
farmers by ensuring fair compensation
for their produce and giving them the
foundation to expand and innovate in
rubber cultivation. GRI works with the
community to provide solutions for their
challenges as the Green X Circle is
focused on sustainability and taking on
a holistic, long-term approach, stated Dr.
Mahesha Ranasoma, CEO of GRI.

serious additional mechanical strength
to the sidewalls. Its symmetric nondirectional tread pattern features a
center rib for ideal steering response
which is supported by strong shoulder
blocks. There is functional siping
throughout the tyre. Some have a zigzag
shape and are open at one end and still
fully attached at the other for even more
stability. There are four circumferential

grooves for water and snow evacuation.
The all-season compound consists of
silica (wet traction and low rolling
resistance), synthetic rubber, and
carbon black for durability. The Nokian
Tyres One is delivered with an 80,000
mile / 130,000 km warranty and is
available in 70 sizes, from 14 to 20
inches.
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INDIAN
RUBBER POSITION
During April - August(Metric Tonnes)
Rubber

Export & Import of Rubber & Articles
thereof Under Chapter 40 (In Lakh `.)
During April-October 2020
HS Code Commodity
4001

4002

4003
4004

4005
4006

4007
4008
4009

4010
4011
4012

4013
4014

4015

4016
4017

Export

Import

NATURAL RUBBER BALATA GUTTAPERCHA
ETC & SMLR NATURAL GUMS IN
PRMRY FORMS/IN PLTS SHTS/STRP
2,910.64 232,317.29
SYNTHETIC RUBBER & FACTICE DERIVED FORM
OILS, IN PRIMARY FORMS OR IN PLATES,
SHEETS OR STRIP; MIXTURES OF ANY PRO
47,595.64 264,725.73
RECLAIMED RUBBER IN PRIMARY FORMS
OR IN PLATES, SHEETS OR STRIP
21,358.65
244.07
WASTE, PARINGS AND SCRAP OF RUBBER
(OTHER THAN HARD RUBBER) & POWDERS &
GRANULES OBTAINED THEREFROM
396.50
5,390.23
COMPDED RUBBER UNVULCNSD IN
PRMRY FORMS/IN PLATES SHEETS/STRIP
10,771.75 55,948.41
OTHER FORMS (FOR EXAMPLE, RODS, TUBES
& PROFILE SHAPES) & ARTICLES (FOR
EXAMPLE, DISCS & RINGS), OF
UNVULCANISED RUBBER
1,645.66
636.51
VULCANISED RUBBER THREAD & CORD
5,848.03
2,073.18
PLATS,SHTS,STRP,RODS & PROFILE SHAPES
OF VULCNSD RUBBER OTHR THN HARD RUBBER 39,284.94
9,189.46
TUBES, PIPES AND HOSES, OF VULCANISED
RUBBER OTHER THAN HARD RUBBER, WITH
OR WITHOUT THEIR FITTINGS (FOR EXAMPLE,
50,460.03 50,052.86
CNVYR TRNSMSSN BLTS/BLTNG
OF VULCNSD RUBBER
49,730.28 29,295.05
NEW PNEUMATIC TYRES, OF RUBBER
706,570.63 71,867.79
RETREADED OR USED PNEUMATIC TYRES OF
RUBBER, SOLID OR CUSHION TYRES,
TYRE TREADS & TYRE FLAPS, OF RUBBER
16,908.62
2,352.28
INNER TUBES, OF RUBBER
27,921.39
604.12
HYGNC/PHRMCTL ARTCLS (INCL TEATS) OF
VALCNSD RUBBER OTHER THAN HARD RUBBER
WTH/WITHOUT FITTINGS OF HARD RUBBER
26,448.37
8,751.03
ARTCL OF APARL AND CLOTHING
ACCESSORIES (INCL. GLOVES, MITTENS
& MITTS) FOR ALL PURPOSE OF
VULCANISED RUBBER NOT HARD
34,463.43 94,820.24
OTHER ARTICLES OF VULCANISED
RUBBER OTHER THAN HARD RUBBER
160,438.62 201,399.08
HARD RUBBER (FOR EXAMPLE, EBONITE)
IN ALL FORMS, INCLUDING WASTE & SCRAP;
ARTICLES OF HARD RUBBER
481.51
1,613.82

Total
(Source: Dept of Commerce)

1203,234.69 1031,281.13

2020

2019

Natural Rubber (NR)
Ribbed Smoked Sheet
125645
Solid Block Rubber
38655
Latex Concentrates (drc) 23310
Others
5390
Total
193000

162600
44710
25155
7535
240000

Synthetic Rubber (SR)
Styrene Butadiene
Poly Butadiene(BR)
Others

83031
52764
15845

107303
54328
2690

Total

151640

164321

Total NR & SR

344640

404321

Consumption*
Natural Rubber (NR)
Ribbed Smoked Sheet
155675
Solid Block Rubber
143655
Latex Concentrates (drc) 24560
Others
7570
Total
331460

205760
230220
35320
10820
482120

Synthetic Rubber (SR)
Styrene Butadiene (SBR) 101135
Poly Butadiene(BR)
52730
Others
31275

154065
79095
47930

Total

185140

281090

Total NR & SR

516600

763210

43530
43430
14305

58055
58515
12845

Natural Rubber
Synthetic Rubber

145307
86498

215393
141797

Total NR & SR

231805

357190

1750

2846

Production

*: indigenous and imported

Reclaimed Rubber (RR)
Production @
Consumption
Stock with Manufacturers
(End of August)
@: indigenous purchase by manufacturers

Import / Export
Import (p)

Export (p)
Natural Rubber
p:provisional

First Section - Rubber4U - 15th January 2021

(Source: Rubber Board)

EVENTS4U

15
RSS3 Rubber

Day Session As of 14th January 2021

Trade Date: 14th January 2021
Month
January 2021
February 2021
March 2021
April 2021
May 2021
June 2021

Open
297.7
260.9
245.3
244.9
239.8
237.7

High
301.0
264.1
248.9
246.8
242.2
240.2

Exhibition

Low
295.7
260.4
245.3
243.4
238.0
235.7

Last
301.0
264.1
248.6
246.7
241.9
238.4

Change%
+8
+3.5
+3
+1.4
+0.4
-0.8

ACMA Automechanika
25 - 28 February 2021
At New Delhi,
India.

Conference

SCHEDULE

(Prices in yen / kilogram)

Volume
90
42
58
30
349
1,349

Settlement
301.0
264.1
248.6
246.7
242.0
238.4

TyreXpo Asia 2021
17 - 19 March 2021
At Marina Bay Sands, Singapore.
GRTE 2021
17 - 19 March 2021
At BITEC, Bangkok, Thailand.

One Goal To Reach

Survival of the
fittest

Tyre & Rubber Indonesia
24 - 26 March 2021
At JIExpo Kemayoran,
Jakarta, Indonesia.

Improve your
Health & Stay
Fit & Fine.

ChinaPlas 2021
13 - 16 April 2021
At Shenzhen WE&C Center,
PR China.

With your query write to:

onegoaltoreach@gmail.com

Keep Alive your
PRODUCTS

ExpoSure
perfectdesign.95@gmail.com
Cell: +91 - 9561049768

ChemExpo India 2021
20 - 21 April 2021
At Bombay Exhibition Centre,
Goregaon, Mumbai, India.

by promoting through

Tire Cologne
18 - 20 May 2021
At Cologne, Germany.

Latest update at the earliest time

Rubber & Tyre Vietnam 2021
16 – 18 June 2021
At Saigon Exhn. & Convn. Center,
Ho Chi Minh City, Vietnam.
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INAPA 2021
24 - 26 March 2021
At JIExpo Kemayoran,
Jakarta, Indonesia.

promotyourself@gmail.com

Latin Tyre Expo & Latin Auto Parts Expo
13 - 16 July 2021
At Amador Convention Center,
Panama City, Panama.

Rubber4U, published by Caprint, exercise due care and caution in collecting the news / data before publication. In spite of this if any omission, inaccuracy or error occur
with regard to the news / data contained in this bulletin, Rubber4U / Caprint will not be held responsible or liabale.
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